











2993 FuA

?:5‘_'3‘3—:'1—9_]3 % il E_EZ]—E_ TEL.6000-5281/5
H

http://www.kita.net

E

=uig

9 FTAGSSA 87 A7(6000-5395)

=2(9] ot - O] FTA HIE S°/0l LSt &F
FTARIZITH A RR] & d3

FTARIZI A 9193 = 59 %9 =39 & EU FTA HIE Y A&
st 3 v FTAE 39 1% 28 Algld R go] x&-o =7 3
e =d A2 ZEA3 & 0 =2
AN FE 7IFE AT

A Sl 719star, -2 AAle dXste] 24 71eE Aol

o
o M
2
o,
i
of
b
o,
Y
Ac)
o
e
i
Py
=
Ny
2

3 1 FTAZF 2asd $auete AlAd F%XE w3, EU, ASEANT} FTA

2 AT ZN FTA 22Y 3B’ = F=314 du. A 20089 2 &
H AR Q7] o]F MA AA| B3] Frtsla A= 7hHl, FTA M
EFY FHL g AA & =g 2 Aot EI x5 A F
2o} Myl Abde] ARs = FHAA A

olAlE= FTA HIE T2 A oA

£ HA3] st a7ty $HE EAAI=

2 3 v FTAE 45 &8sty 18FE ML L2718
7

=
=
1At FHd 719 = A=ES: HAY =85e o & Aot

FTARIZI) A 1 93] 25 9]

FATAG g A3Y, A7IA

HegBeln Y €44, F
A5 eYAF) 9 A

ot
tott
Sot fo
o
oY Q

Noo
A

_87_






X221 EXIX-=7 12 2202 EXKISD)

|. 1SD M=t ?
Il. - 0] FTA9| ISD M= ofH 2&QI7t ?
lll. 1SDOj| et @3, Fla2 ?






| R

2427} £ 2—AISD :

ISD=
AujgE 2l o)ste] FApA}ol Al

O FAATY FAA dH=
TATAE T FAE
FA38k7] A8 AAAHez 2

==
XéTE

074

[ B

Shaks AL

Investor—State Dispute Settlement)

EARAT AR GG 9T, FAAG

R Edo] MAsE

2~ o]l
ET}\}]\\—

=

e

N

ro
il

]_

=)

o
—o

~

=) gedo] ohd A3e T
A=A, 93 ¥

—|—‘O->‘4-4

ot

Ay}

0 SAA-=/84 3| 24 =(SD)E

HEA| 7] 5 o F7FEo] QA &

”%iﬂé] .{\.E’H_T;]'E” ?:]
o AAA 26767 FAFABIT)o] thy-2 E3}
0 @< 1970458 FAzt FAFA BN =3l S+

857 BIT % 817)ol E3HISD ZH=}<I

27} A Adste] BE FQ BE FTAZ/NS 3 - EU FTAS A €13 670) 2}

ICSIDe -#yehe 19671 71)

% EU SI@=Shs JHY SRS 0A ISDE By
0 ISD= 2 71de sjej5x Re s AsiNe 22
o 77 719 sFATE =l #=e]l FAMY 28R, ISD AEE
23 $g9 Y5 B3} 719
% 2210 DA - 0l HAST - SR A2 (2011.68IK = 3o)
- HAA - (8t=—-HI2) 2,675.89 (HIA—8t=) 1,789.59=
- H0IZ : (83-013) 533.824 8, (01=—83) 448.9% 2
(= R4 & - 012t SNHEH &)
o +& deFAE ATd Tl FARARES 2007 7 g 3he

ISD =3 43t



o HFA &Eshe 8 7I9Ee FARTEIE AlIE g FAd A=,
n 2] AAT ExE SDE BREuk=d 7 2= ISD H3E

WA BHE 3L T

_92_



ot - 01 FTAQ] ISD M=

St- 0] FTAY] ISD ML

ol 20l

It P

0 FAA-=71E B4R 2-A(ISD)= FARA= 57 @88 o,
FAA Y = FARZLE Hujste] FApApA Edo] B sh= AT
O BAAT} BRI ARE AYE FAEAS 23T 5 Jde A=Y

<ISD Az} N8 = >
2y 2ZF oA
|
| B ol/g 4t | =3d 234z 24 AE
|
1 1
ozt 2 A 2y | EEY 0IF ExRE
7|zt (ICSID, UNCITRAL, 7|Et ax = |HETE =HER
(67H %) gol=l B Hil 5 M=) =M | 2xEH 5 YYspor
|
| ME BE | s™aEM ®E 0UA
i . HElE Y s uae ALt o
SHAHM AE R R SamE e
T AA?AE [EHETE'I 3"5 |LH
obR| Bhu WEMS 2H =& A flsSe
=S == Faste 49 2oty $ ASHY
ARIER, AR SH
= |
s oY 2 = mE
| A =y |  =Axiz 743 =25
BT ool orolA L Kol
Ex =y Ty e B
« ICSID/FSgetoll e T Jts

_93_



2| &Nxy oA

= Bt 0] FTAS 19943 NAFTALE 2004 DI=

c
4= =
XA A4S = HEGH0 B34, SYLS (= 1 4)

E 3 o4 FA(investment)

0O FA7PL 2 - A2 LfstAY Aujete FAe SAS Ad A
RHEAI A - A (AI11.28%)

2. 913 Y4 FA A (investor)

0 te = PARe) g9 BAsels ARsAL, B4 FolAY,
o] ] —"T‘—Z]—fﬂ(attempts to make, is making, or has made an investment)
FAbE e I 7Y, B A Y 9 Ee 7Y AH11.28%)

3. ¥ A& FA}A}(respondent)

4. ZA BT LA A11162A13

D AR HBY AR I FAAE AW st e o
@ 12 Q3 FAANA £A EE EL AT R

A2 A1R (FA) A1d) o F At

7F =Rl oS A11.3%)
O 952 FAAE FATAT BT Bt t-$5tA &S o F

Y. T+ A114%)
O &= FAAE A3x FAAEYG EE5HA d$-351A] &g oF

_94_



A 245

}

o
pul

GAEe AgtiAAe 9wele] fgol o

1

7)
HA7

Z

o d-59 HA7|FEASR)

m

o

-
el
N

—_—

|

A

J

Z

HE

T8

(fair and equitable treatment)

o

: A BEFH

Z(full protection and security)

CEDHL B, @ APAR HaggsF aepw ®

s s

g F& € RFRA16Z)

o
ﬁo

A

+
g

A A%

=

(equivalent) &5

O S8 (FEA11-)

ol

2

R

ALgh, AL

3

&
o)

ofo
&+

N

O 85 B BAH dF

W
fuze}

K
)

P
file)
3

H 3] A (special sacrifice)’

o] 'E
A= h

2

o & Weld

o

s

o

-
mjn

s

_95_



e QwEHoR 58L& THAA om—s}ua 53 SAnes

O HE&dFAtel B3 e Fao] AHrFaL AARe] o] FAAES 58
O & -7 FTA= AISA o5t 9 28907 5 A4 o] oA ®s}
7F & B, E AETE =@ E FAske drlAolZrlE 24

E AABMFLS @] AoZrtE XX
v}, o] 8] @ A (A11.8%)
O =2 FAA oA AL E o]
AL 2B Q7 B o)A (AI11.9%)
O =527 1dY 294G digk 54 81 58 734 54

ofo
offl
M
i)
AL
o
1o
-
e
s
ald
N

T2} A <

0 IFAEAA7F 2FFRABARE 2 29794 A D ALAZ,
@ WA, FFE 5 FEANE TF, @ AzZGA4 BAste] A2
st AmA kol Y 1 o7 AY gle(dl - A A2% (%3

=% 23] A}))

0 e ¥3 A¥L @A FANNBE 20 QA Fee F@AF1)

REH D EXFOIDIDL ISD MATHAN EEEI0 ISD CHAH0l DHESHHA
SHECHs FX0l UOU, SXHS 1 00t JHel gien, =X
Q0= 2AE RS Sofl Ay 2s

- 2210F MZE O+ BITE B -0 FTAS SXHCE, SRR
O Z2XQ 2pH AR ELXSS Ta



4. ISD 717+ Al

13

o 3

o
T

ISD 717} A}

o
S AR

oL
o

Mo

=N
[}

A AR, BT

Az v 7A), B

ki3

A 242 9

] 5

Z

BN E ACEERE B E

o
R

S ER.

© g ZoF A4

j

lo

&

BERESR

o we B

3

2 AT 8
5 s 40 wetel 3

i
=

- AR

B —
T=

g

A%

=
K3

LT

_97_



3| TM EXi

1. A AT A7 A11.16F)

0 &F3E WA 11124238
o WE Ao WA ZXZ 913t &3 siNE gFAHo T ISD Y&
27}

0 9% FARGE @ “A7] A4S Astel’, TE @ Aol A Tt
AAAOE 2fS AL AMse WA “WFTIe 19S5
A" FAZA A7) s

o 9=lo] FAg mi7|de] AH ISD SAHTE & = 8l
O ol& 7l SA47H - AxHA1L162 A3F)

o AATFHI o5 FAA BT ICSIDHF FAH B§: ICSIDH o
ICSID 5 A A =}

o F= T Lol ICSIDAE S} W=l 75 ICSID F7HE 2t
o UNCITRAL % #}7+3]

o 7|t AL FYste FAIH Ee SATE we FT A7
7Hs (ell: A D3 A (ICC) F)

* |CSID(International Center for Settlement of Investment Dispute): World
Bank &6 DI 2 ICSID €22 147H=0]1 EAFZ2(RelLietet 0l= 2§

*» UNCITRAL(United Nations Commission on International Trade Law): =Xl
oA 0l 28t UN Ato ME/RSIZ2M ZHMESMHEXN & FESE 7E
2. FA g FAT S FYA1117F)
0 3 -7 FTA A0 2 ISD 3] Fo) ths)] A1d F9

3. TAFTAS IHAL Aot #A

0 FAaks Al M9 e SASALRd J7T ¢ e A9ds
ZHAY, w=y -8 FAA7E ISD SAE x]7]é}] da e m=
Mol &2Es JHAstAtetE ol S E7IstW H(A11182A423).

_98_



0 34, =l vlx FAAE 99 5 HAdd &F
ISD 7+ E7}53F 53 (Fork-in-the-road) & -8 (F4411-7h)

B gHAl(Fork—in—the—Road): = LI 2 MSMS St

4. =AY Az Y
O FAANY] A3 #11.19%)

o ZAITA= 3= FAE FTAAAHF(Tribunal)oll A 4=
- BAAe gAas ARV A7 1918 d9Etal, EAAAEY
oo ot AT A
- A AZIF 759 oW TARAAFIE A o ICSID AR
Fgol A3=mA e FA 48 The
¥ ICSID 01l et ICSID 3l@=(14700)2 SMel &8 4%, TF0l
AP0l XIEoll S(55268 STH).

o

2 49

ol

O A9 Fd#11.20%)

o EE TAERNA dolot d=olE T4 doj= A

o AASE FxA} ar AR 2 ojRZ A Hamicus curiae)] AAEHS AA

o0 &AFAAE ER57] At EH W Fol g A& A A
ZX

o FAWPRE PAR We) BA, B B2 A3 99A B
™
o

B ks
- O, RE EEAY s FAse =AU ASHE Ae
A= X

a
MN
N
L

(A11.22%)

o -7 FTA A% AE87hest =AY 3

o FAA Gx PAT omst th2A BY HUS Y= o] T
BRI AET BYS WelE AL WA A3l F PAT 0o}
3502 et 949 A4 29 FABAVE 74

_99_



5. AR &8 (A11.26%)

ol

=

ol

Iy
!
o] |
£ B
= =
£
c X0
£
- p— TA
m 80
& w
ROk
~ O

i
o mAu
v g
X RO
IS

=
T Ko
Mooy
=
<R =S
mrL 10

o0
o) =
RO )
ﬂﬂ ™
= 0
5.0 1100

WUA

A A|22.9%

7

- 100 -

3

SERCIERBIEE T

[e)

j .

8

o] By 2ol

& W (REM11-21)
(punitive damages) W& &7}

0 z A=
0 ¥



(BEX6) ') BRE Zoio=dl sici=Rle

(e LR io=tllY I

"IA 0SI loVld I - i¢ & 118 ®d& ¥00¢ =6 ‘V14VN

B 38 IR BRIIYBRE - S1E R8T BNSRG - |(BSY)AR PI2SRG - - r<m
88 l0g2aly 28R loResl| BR logesly agy|EP BIE KR
KB S QIS0 IYR&ID ARENS MBS QiSO ‘YREI0 AREINS MBS IR0 AREINES iS5
‘Blo ok GSI 2o |oiRlssls
SIC 23 BlRNIRS *| RBE RIRTS 2R3 exs ¥ i
iKlo IRE JN & | Sic NS RKRENS IVigh 1210 B (28 B¢) (28 BH) -
TN RIRKRER - | BleR 2 ICKRIE 'Bhllvie - IcB
BY K2R DS IcB G-I s&)sh Vs SR
= P ——
b g aivaun |PD.NS SERER SEENE (813 &) (88 RE)  |8% GBIV
_nmu o6l =4z Wm.,_.hm r,m_is
..“ .ﬂ@ u_mu _ﬂ*ﬁ._lxwmn..
_sa RR ‘Rid oW ISR It _
N FA) i SRR ks =R mmm = ve
REAVHY, H01QI5 I IcE PR ﬂmmw. R
S, (iseeju Aoid)is|o BRIC Fie BNESY f2hkRs - x oo
T, MRIDSR = =5 GBRAE © &
. =0 KR Blolic kKRR @ B S B ke WE RRARE
EEGE] 2R 2R KR AR @ | BN WRP 2R RR)kE ks Bl B+RR -
S8i Wsa8s RRBR 8+BRR 0| Y=22 '2RAR & w«ﬂ - ?o::nm
GLI8 Ba =10 Y002 % (-1 1y SRl BR EBLRR Fiv Ne& 8v|oBRE B2h 8
v & RBiR BRIV SR KioSEHY VI L1002 * ﬁxg_:mﬁ 2UTE
s B WilsE| (c-llNSss ‘TSI)SICSHTRE (Ws& ‘TOSICSNTE RO WREE| ="
BiE, CaRENS FRERNE 2h hidkr FRERNE Bh WRel| Biiys ceivygrp| s
TIA (BI)V1d 102 ERIYSBE =10 BY002 |(RIL)VLIIYN v661| S =
BE-B< ZTIC 232 B3 19 =10 BY00Z =V.1d 10 - 8

- 101 -



- 102 -

(F WA INSS)E
(8% BhRNRS) | 2R Bh _aam RBRI0 ‘SNiREN R =5 B S Blo
BiA S ol h+id - BE BiYSid=l St SR yEes
T BRENSBER * ‘52 mmm ks SVESS
PR ARENE | B BARENEIES W oemess (St BARRBRIS)FH
BoB &E higle - SR SR CRIEREE NHERIES m or ot (23 BL) 4
m_w Bl 282 hRm CYTRE 5558 0=CRN - BIY A% GNT betr - S G Ss
83 ZERIES ¥ (T2 1) whe oS (Z18)iwle s
__H_nmw_o © Al 2R
oot ¥R RED O Yok (o-1Isd) BT Be SNKITS (Ws®) BT B+ ShKWTR
e © ‘BR 2R 2B NRe = BRER - 2B NAE = BRER - =5 i) SNkl
FERENE @ ‘Re|  (821T0Z11)ET bR RLSE (Z01'82)=T loR RIS Sk K v R
RBRRA BARENS O GSNKINTR ‘VER RN GENKITR ‘IYER BRIXD
ERy TR ORI ¥ B3R 2R WBT CI(TR 22| 38 BR R ST =8
B NI 2v SR RBUZ0NRENZL =21 (T68RENRI 21 — SRRIY
BE 2B GIFE|I0 ‘RE 20T ZRE 'R RESE|W0 ‘BE 20T 3@ 'R weer| (S0 RE) P
IONGI0 RRR AR - SNIE 2EA EHEST _
I 210 NS GRER » :mEON R REST (T~V'8)BN BE RSV
5 R b (BST0Z 1) (Te8En o RENRI
BiviRlY WYENES| BT RENRG (eund snowe)yely| BT REINRIG (98UND SNOIE)YElY (88 k&) el
Bl ZRlo5t YRS Y8R - TRINEE Rehih| rENRle
BE DR BRR ¥ (BT )8s RENRl BelVEREIA| (T2682) 87 RENRG BEIYBREIA CEVBRER myeR2A
I S KERN (Er NIRRESDEN Kalol0 12 IRIO
BNE KEFENEE RS 2D NEESAE - | B0 2R WBE Keme - (23 BL) o8
RS B W RER (ZIZINRT B8RS (T6)EN BT FRS
TW@HDN _. V __nlr U_O_.Oa_._Hun ”dl.lﬂ |H_._| owm o ovwm o —
(0B BOER NORTIES Ki (818 &) (88 k&) iy =
(Bex0e' I RT 8 FcR2 'Flor o o YRS
BR YRRR NF ¥ BIYS % WEE NS SRR (S8 &) (S’ &) CRR
IR (RLL)VLY 10 - 8 EEYSHBaE =I0 B¥00S (£ )VLdYN ¥661 =2 =




[0 isoon miot 2o, mae

ISDE L2l A E2PHIt?

TEES)
SD= X2 +E=0 0122 AS HT2kH NAFTAA MAIRII0l 03
28 SO 22E A2 GHUE oS,
S-0IHE ABREI B ZEHO AS UAUMNE HBEIE St

HeF=0ldsS UAMEXIL Ot =HSTHOl &Itotd, JHel2t
ol

20182 200 FIHAIDIA .
X2NX 20| S MAS H0l gi= ME0IS2 R2JIYS s
MEets 32FXS 2 oS

O $gvats 1968 d0)d] 2,675.89E-S <)o FAst 1,78959ES &

Aske] o] F27F oA ARG ¢ FetEg vxg HIE3 &9
o A& 7 A HIE 93 ISD7F 22

3], 200645 AA7A 2ol tu]EA345.99B)E HIFA
(99.49=)<] 38 o]

$2] 7190] ISDE o] &7 AHo] ggou, FF £ FAAI} 9=
oA AEA)AY BE 22 Ad WNAE AN BS BE A

=]
ISDAIEE FAT =]

ISD ATE Ex2F dAAME B4 &

ISDAE= ole2lg FAAE e HAgY AxZ FAFAE vhds)
TOo2H Hy &3 ExpApE] 325 BA

AN AAA7E AR vlZo A dWHOE FEg A=7 obY
g ge a9 Adg i 2l sbs



d

]

=
S

I 71go] 9F AHRE SD AL 1087 = v 7|ge 157
Adtgon, 2248 A

FAYY ALA27E vHlS523 WTOA 3h-n] BAo] A9, a4 AbA

104 & 89 AirdAol 74, yido] 3deH), o] 7AL =

(2ol 9 &)

(0= 2t ISD &8 )

nZ P ISDE F 1237402 v 7gY ALAL 1087, v
AR HA|A2HE 1574 Y (UNCTADY ZAEAZF] A B4 7%,
20109 AA).

v 7|go] A& 1081F 1540 54, 224 i

ua R AL 150F 64 T4
s 20t B2 SR &4 B | HBE | JIEH| A
PN 22 15 18 48 5 108
(01201 — A=FH)| (20.4%) (13.9%) | (16.7%)| (44.4%) |(4.6%)
PSES 6 _ _ 9 _ | s
(I2/Y — DIBFL)|  (40%) (60%)

O ISD= 7M7) AekEoldd S oz 1A ¢, FAFAT (TS
]_

5 FAR - AP G

WALA ofte 72

- 104 -



gt

o
TT =2

I M2l & (regulatory chill)”&

“e
—

12 3TTH XH&F0| Y=EC}?

- ISD =& XHMIOF AHE HEXME

2

veel

[

bof, w9l B golE

S

b, A

9ol ofyym g, F¥-of ISD ¥ 7}

ohd.

il

A %, ALY

= =
T, T

o ISD A7 @ FAF-ATo] (@AY 9

G

b AR

o5

1, @12

i

°©
pul

[e)

=4

A 3

=

=

SIEERE

9

ol HguiAl, o223, HEEok
woll Rz A En}, 3

s &E ol o

- 105 -

grs FRomF, o] Fofd A= ISD AL A7 ¢
V& #Zx)

Y

)

olyrm =z ISD A7l &A7F §l.

(t? Xﬂ 1



o] ohd.

LN

N

AHE7F ISD A==z A3

T—
| .

stom, §2lq X s

/g o]

=
o

7}

- 106 -



Al

=
()

101Xl 220, 0= SXAUA =

=S

(=R
=]
=

K0

K &

IH

=NIEN;

A= MA2 Atct

ol ol

00

py

0

ol

o

ol

K0

e

KO

ol

KO0
K0
o-

(ICSID) Al
- ICSID sMel2 22X =80[L

ol

0l0
o3

WH
i00
Bl

KIr
ol

Rr
i
K

o]
3H
ioll

=

T

<
<

JJ
=
of

g

D

Rr
i

i

0

J
76}
(40

—_

iojfl

- I MSHII20A

- NS

Jo

I
e

J

=,

S

o Azel FEAAE ¥ AR Bl 4%

Aol Be Fel7h o] Foi A7)

g

fsﬂt‘x

F - 1 FTA

ksl
pul

)

gel

ICSID AF{-%

-
.

= 735l

o)
FA (A11.192433) 3] =

HAS BA

=
=

wK

Jﬁmo

HFTAE A4 22

3} .

o =3,

8 Aw

e
=

24 A B A4

FO4 i@ et XIAILE

2Eo

2 0[20 SME X2

¥ S22 EXHAIEN A~F 2

_A
[

)

HNEES ZHGt(ICSID SHEXRA HMeX) UM,

i
=
pll

KJ

JJ
i
50
<

00

B
)

ok
<
s
%0
EY
Kt
i

1=

jifg

Els

I A E D.C.o| 2A

o o
= T

ol

B

o2 Azetd AAsh Lol 17ol
2Rz Ae Fe

by

A

&

o T=ol dWrHoZ

t=

Mo
oy

)

O AAZ, NAFTA At 5 ICSIDOA] S A4 H-2

= ZHo] 3¢

A7} ot

- 107 -



o A3 FA0] FIHA ghol ICSID ALFEA] AWF Al F 40F
5ol feld B4 2 27, Beld B 2% 2709W W

rﬂ

o A3 FTAAS ZABGAAL FSol Folste] AT AtEl F 94 T,
=S w3 B 23 61, E93 A4 A3 37035

O v 71%’301 Q= HEE AAS 10874 T vlar 7Y s4e 157, vl=r
714 HAae 22784,

0O 2011 6% dA) ICSID TAAMA T AU, =40 2 Al 2198
A IdAte] AHE dAIFFY 103 27 2

4| = | HULDH| A%IA | AHQ | HAZ | SE S= |0IEelot

6 107 89 7 53 39 38 37 34

A3l FAJN FH 49, 24 TR

o gAY FAW EA A w|=F F7t e AL AA ISD AHA 3907
F PIEEAS A% w2 AR F2)e] deld Abdel 12370 T3]

wEoll FARRH AL FAA e dh AR AR 18-S ARES
staL =t w}a TAZ @Y. 5, vl=ele] ICSID TAAAS 54

o $EuEtE 1967 d ICSID(1966' &, 14770 71943k o]# ISD

Az, v Aee 8le.

- 108 -



AFEEH0| YZHOR

ETHEHS 2HO| 2N Ao st Hat
2ol &

20l CHolAM = =AMl SMOl 212 Jts

FARIR Aol FUY Aol $AY ARL A B

o] =9l FRFR7) Sk WY A AA] Shar AFHETE $F-v] FTA 28-S
A3t o] & w|=2 FExjxboA H&

E Bt TAZAAE AzA FHHe] okl § - vl FTA ¥
PR NFoE TAFABYRI BHL s, F AT PR} B
A9 B9 2Eel A4S A AW 15D FABIRE 5 942
a2 upeleldi(PAE A11.22F A3

B7b ool @4 AAA =@ WEW e A=

A=)
A% A AR ASH A

- 109 -



EXIXL MAAl FXol §OHX| 94& = AL?

0

Rl
)

ol

ol

(==}

00

GAM=2 EXNANL S

Ol FTAOIA

st .

0

]
5%

%)
Kl

O
n0

ks

o BAYge) 947 FHM, FAT AFOR FY

&

SOES

%

A

Agelwt FABAL AAHES

Aol 1Hh .

At

)

—_
fite)

pig

1.

o ISD7} *

K

ol

=y

o el Tt

ki3

HlApE A G 23] o

?}

i)

AT A7I7}

A], I1SD

et

o B FA L8HE 7|ZH2~3d)F HIES

.

N
e

s

=y
H
of-
)

S

o

n

- 110 -



HBTHMET ISD Oiyol & = UEX|?

6

=
e

3|

RSOl

o
==

Holcte

SRR

o)

F

X C
o o

o
UR

o "HEZSHE AAH"UMAM E

0
o3

==
=

o2 BANYY FARY afde] FAHe] FAAHA}

ek

A

no

A 7}

A

MEgel £ 7}

bof Apgio]

o]

o 9]

-
T

ExAA 2807 o)
7 HAETE AY

AbE .

T

o "= FAA}

Fate] A

il

o

o))
N
o)

X

!y

T
Mo
Ho
Hlo

3
o

,.__HO

= NAFTA%} g &

n] FTA

3} -

m

1ol

S

F - 0] FTA

T

EAER

O]

| 773

- 111 -



Lt?

ol
AL

NEFGOE ISD MAOHH B2 B

]

ol

ulo
- OF
=
o8
= &)
o .
= oF
K &
= bl
T~

RN
o)
EELT

<
o1 W
T
o -
L R
DR

_|_M
K
S K
00 o
J A

n
0 =
Kk m._ Rl
&0

Kr 00
80 4 <
Kl mp U0
S Ao
35 0

00

Z A O
= T M

- AleE SR SO A2 &0

F

Mgt

0
%0

il
oJ

@]

s
R0
g4
ulo
B0
0
K0
TH

fill

oJ

-
1o

—_
file)

Ho

el

s

]

BFA

kAo A

+

»AO
TR

%l

S

A e

A

T—
| .

5

8=
Al

S o
= =

o
o

To-

O

X
‘mn_

O

A

A A

-
T

3

=
=l

10801& A

cl(97 &bt 26) :

EN
M._
3]

fil
i)

CAIHEE FE0l

H =
BA

7380l

=

th ]

SD

I

o)

93

A

}1\1_

=]
23

0 “2E4 b4 ags 74 o9l

Ape] ob.

Ho

Ho

o] obHF&EA 111+ 243 19).

o LA, A=A

ol
N
Hr
Ho
Ho

4

O

T

@54, TUWE A

o A
How JAHE B 5 E AFHA ¢

L=
[}

bof w78

3

_(.)4

—r

0

"
0
)3
T

—_
o

(extremely severe or disproportionate)®ll

9] BREA} olo] SAFH o] TRFE

81}t

o]
-

7hs/dL v

=
| .

d|

74

o
=

- 112 -



]_

%

FAE Ao oby,

2z g 7o wat

2

u] FTA A=
WA AL DS T

?l_

o

Y

o

G E RIS

Jﬁmo

A 7138

E WadEog 9 sdis) driol

0 el FAA

To-

Pjo
ﬁo

.

s
e

ol
s

N

=Kl

oI Hels

eNe)
O X210t 2

2t

oL

il

JtXl= 2401 otLlet,

(B8 MB6ZEZHM28!).

PN
(=]

<

Broil 2

I

O

o, Il T

NrE

Q)
=

s

24 %

W=dda =4 B

A} e

E
-

oﬂn._

- 113 -



BIT2C} FTAOIA ISDQ X7t O BCt?

o BIT 2Ct IPXP S Rt €2 FTANAMS ISDE MAJtsd0l =5.
- &, BIT= LH:.OOH (et HEoH dE2D sItE(Z8s: FIHE M
EHé?E Sh=Cll Btoll 8- 01 FTAE "&E8d SV 286t US.
o 8- 01 FTAUA Mt Z4ot0d Hag 2 1 Id8E2 FTA Soll2
N ==H0lcts 2NME=E 0BIE = US

FTA7} BITRUY RE=A] Ex12F HE WH7E Yo A4 7FsAdo] stale

PN o
s

o 1SD A7) @R R Iue =

BITZbl = olej@ @449 % Wzt aA d=A gonw,

CERINEENEE EE =

B o ad 5) Tz BE Wev} Agd EAE Egehn
3

sickar ste] ISD A7) thge] Woldthn wgsthe A w44

J-Ll
=
:‘o
—o
S
B
b

ol O/2H0l OIFRHE = U= EME FXIMA Ee&ote
JHEO0l OtLIL, &M SXE ol EXNE MHASHUEX AHRLAE Jidol= S
o eIt 0IR0 X1 Yse A2 LEH(F, SNE AT 2 (“attempt to
make an investment”) A& X&)
H 8t-d BITHAMY BITHME ‘H8Hd EXFE 25 ez A6 32
A

b AN BITIF BFEAI "E8 = FEX'2E B3 22 o= AT 0.

o

o A& 7y #4, 2010d% A F 390719 ISD AteElF BITH
ISD A4 30371(78%)°]™, FTAd A% ISD A2 5171(13%)°ll &2}

- 114 -



O SA=r] AR B4 Bolglog 2%t FardQl HEZXX]
3. ddY 5 ﬂA 1A 2 FTAANANE 73
( MH ISD &g )
o EN Y SO 2 (= 3902)
(201049 & TH)
AESE [ZHA2 EED
H | ICSID |UNCITRAL |AF=3IOlA| 3918 |2AAIZ=TH| 2 HALAL | JIE}
(SCC) (IcC) =

290|245 | 109 9 5 7 5
(62.8%)| (27.9%) | (4.9%) | (1.5%) | (1.0%) | (0.3%) |(1.5%)
o B BE
=2 NA(197) ~
N S0 sa [enm s2] #o Aes e
00 | T8 59 60 64 25
(202%) | (15.1%) | (154%) | (42.1%) | (7.4%)

- 115 -




9| XF-0I5 FTAO ISD7t EEEIX] 4U=0I?

o oF2d] o3 “FFWIA] ISD Ao =YS AHE}=F AV -
33 FTA 3AE x1]1 16%).

o "] - &5 FTA A2 FA|(2004), 359 &=L Fo] &9 3QF

ARt 453 B, v=e HEFATE 79 gnEAE F3 e
I Qo] IFEMEISD =Y #90] =LA u-mtd Rnoez A

% MH - 3% 1X1,519% 5522/ 5> MIH: 6,731 532y

¥ 0= — &3 3,6283% SFEH [/ &F — 0= 2,797 S

o ALFEI FF9] AS FIAER F AAEAAE Ex F
71% 58% 5 A

X
__N_l‘l
iy,
rok
o
—
=
i
11
&
O
o
N
ook
1
b
ﬁ
_OIL
K
X0,
alfe
c
Z
A
—
>
o
v
o]

2011.6.1 71%)

- 116 -



0 ISD E& FTA: AJHELZ(2003), EH=(2005), Zall(2009), & eHE 2 ASEAN(2010)

o ISD OIZE FTA: 0/1=2(2004), =& =(1983)

o ISD ZE& BIT: &=(1988), HIEE(1991), HtFO0t=IILI(1991), E&E(1992),

&otel(1992), £3(1993), 1S UIAIOH1993), F0FLIOH1994), M 2(1994),
AEl

EI(1995), OF=2&IEILH(1997), HF(1997), IIIAEH1998),
(2002), OIFE(2002), AcIgIH(2002), cIF

et A(1995), e
#2i1(1999), 215(2000), 210
OtLIO0H2002), 2 AIZ(2007)

- 117 -



SadJF JACEL?

=
[ —

O|= WolMT By ot

10

X
K-

KIr

—

o)

ol

R0

=
LR

[=3]
=

o OI= WOIA =Xt At

)

13 A A vl WA 2=Ql FApA

3l ©

ISDol| 3

T—

.

ol A

T

Z

Q)
=

O NAFTA®] 1SD7} E918 o] %, w5 g% wa Ald Z7h= w5

+

)
To-

J))
file)

To-

Ho

&
T

O

o)
ojo
+

N

—_—
o

=
[

i
4r
iy

iy
7

7

==
=

EECIE

H BA

=

5), SAAY

==

\
2 = ol&ol

]

8

=

19 A it

A

R

9
pal

E2 ZF 20044 Ol= BIT 2

D(E A A2d2 F7H), A3 A4

nl=9] 2004 BIT

T

WA g (e e o

NIJIE Atet

Ea

-

sl - v FTA

EEEIE)

)

M-

el
0
aid

4

g

olo
-

N

- 118 -

3] A (special sacrifice)’®] WEl = I

=z ]
=

A=
=



13, o gE AN A3

- A3A ol AAEA - HEA A

7

A

] S

o) o

35 He

- 119 -



gAY ISD FAZI WIILTMO772) BIHKS 2

[] gk WIFTACNA Fxko] W7 UiF FHefstv= Hldo] oy, FTAS
FRse F2 53 F9 sye g5 FAY AR g5 FA
B3 Z3E Bt 959U FA FAE diste AolmE tiiE
FTASX<= OECD, UN 59 =A7]7-9] qtilol Bt5o] 71 4d 59
A FAEG opzg} 2, AjE 2 2 9ol AT e BE AAS

ESEES - CECEEEREE SRS

o FH= °ol¢t 2 AAAHR] FAd wet a3 FrF A2 -2,
/474, R-EFTA FTACNA o33 FH2 FolE AMEstlem, v

AR AE 719 AR oA T4 WAS Eod5ae.

e
—
>
Ll

>
i
>
A
o2
2
Ht
1o

5 4 W4 bsde Eske Asit o, 1)
EAEAS] oIME FAIBL ] ANRES

2 A3, 2) AAE T FARPAEI FAAS T2 {HT
2 o9 2 V5 99, TAe BHAE B 228 A 7P

23988 A3 sl oy, A AAH Esfujadde 23009HEo] 132

AZAF WEEY AAFA ISD7F EFHS Aol AEE U
TR0l of7|EE AL ofyH, R3]¥ FF F3, 7|E IUIEHY X
Zo] AZE ISDFAREY AYS T3 Y UYFEAE RHIdn
gAstst= A7 Sojor &

- 120 -



Apste 7]

W~
o

o
o

o &= ol 2vrd7) 2 71ge] 320

To-

B

S Axe A= 7] & A<

T
T

] =3 ISD

- 121



2a|0| BT HIZHY

1. SXAEZEEBIT 21 HEE5IH=)

* ISDN == &AM 2500013H SEXNEEBIT)H
ot OIDI =3 S9E HH &5 32 2 A

ZEHOUALH, L2t M
= 8 - EU FTAE Mg 6
)2k 8501 EXE o*%“éiOH HE=2 28
- fclliebt HiZ, €530 850 ENEEE ISDZC_@OI ele g&2 40001 =

(2011.8 M)

SO B8
@ 5(85 bl 2
¢ =69 204N ) N
» RS A
- Hgac
SQU('67), AR(76), TBA(79), HIOIA(ES), 20t s
('89), Z2S('90), AAIOH'91), LAE2I0H91), 0/F e =01
. |2I0H'92), SEHISIAENG), 2ISOHLION'93), E31('94), oo
mg AHQI('94), MA(95), TelA('95), ELXIIIAEH95), =9
o |mRC(9e), E2EU('96), INBAE(6), AEHI0H ) .
;fﬁ) (97), 2IRA0ILI(O7), LHEC97), Wet=a(en), ulg| BE= | TETAFTA
7 |RE(05), £ZHEII0H'06), 2HHLIOK'06), 2ZO0tE|Of _ oojaac
(‘06), =J12/0H(06), OLMIZHIOIZ('08), S0FHLIOH aloHAagl
(08), 91231=(08), & - BA=2A(11) iy
(esiole
SRR )

‘ : ‘ »HEE 88
OFAIOF | ARIZSH('80), 222HEIAI('88), Z&I0IAIOH'89), E= ‘

o) T . s ‘ WA | ~HIESZ(9),
X% | ('89), WIIAEKH90), B2('91), LT UIAION'94), ez | 3| AHE =2(92)
(16 |(96), 2t2A('96), H2IE('96), ZL2CIOHNI7), B2(97), | &H22HEIAl |, o0

W) | L=(03), S2L101('03), HIEL(04), Z2('07) > %;’D% FIA
ga_r OIZE(‘97), IIEF2('99), AFSCIOH2HHIOH 03), OlA 2}
oo [2(03), 28H04), OFE*OHDIEIE(O ), REE('04), 0l
Iali;j 2H(06), AlbH=('06), 2U0IE(C07), SILIXI('75), AUl » hEE X
(2; 2(’85), Z0OFE2('97), LIOIXI2I0H(’99), 223 ('01), - 0l2+('98)
=) HI2IC01), 22IEFLIOH06), 2IHI0H(07) 22IAA('08)
T JK2(°09), 221U (10), 2D235=2(11)
gz | LEFR0I(93), HIZ(94), OIZBIEILI(96), S2IHI0K(97), %t,é;mi:f » B =Y
Xoy |UIIRIZCOD, 2=242(001), um( 2), gy NS0 S ETA - (04)
(1g (02), HAIR('02), LHILRH02), DAEIIFH02), E2ILI ;Q?L%E(W’L » 5. 0] FTA
=y |HEE t2(03), J0I0HLL(06), XITIOIZH(07), =0IL| |(E=2t SX= (07,68 AY)
=7 13H(08) X EH('98)
A0ls 1ISD =
80| 1.

- 122 -



2. St=xit EU IR MIZgt BIT

o1 29 wsQ ISD & Zg 05
1 SEES (2005.3 1 i wa)

2 o= 1976.3.4

wo|g - 2A223 1976.9.3

8 >4 7 = o (2011.3.27 HA= 25)

4 e 1988.6.2

5 =12 1989.1.1

6 zaic 1990.2.2

7 o AER|0} 1991 111

8 ol 2] of 1992.6.26

9 210U OF 1993.11.9

Za
10 ATl 1994.7.19
1994.12.30

" SN0 (2008.1.11. HE= 25)

12 E 1995.3.16

13 Ol A 1995.11.4

14 mac 1996.5.11

15 z2ey 1996.8.12

16 2HEH| 0f 1997.1.26

17 A9l 1997.6.18

18 =230t 2006.2.7

19 =9t20t 2006.11.16

20 =g 1967.1.15

sus

21 TaA 1979.2.1

¥ 270 EURIE= = 221=212 BITHIZ, 200H=1 ISDEES

- 123 -



JIMIZ FTAO| ISD &g g

K @
oo I
4o o2t

2 N

4 2%

i

107 A|34

107 A|34

EFTA
(0699 i)

o ekl = 3}
ofo] &A= F = - B HlFERIF
o - 2912 7o) Fxje] @St
A
A16Z

AL oy

~

ASEAN
(E 0769,
AH) 2 ‘09.59,

FA2F09.9¢9 1E)

HEE = Fgelalelad 8 A5

A% 2o x8H ZAGGe] B9

% @AY sl Tl B WY
183

A107¢ #134

NE 3= 3ke] BIT ISD 239

A9z} A24

o

ih

o

—
~

A113 A24

- 124 -










0 63 $8 =3d AZEH 3 - v FTA HIFEF ¢t 3k =
Ao A 3} -1 FTAZ} 24 E0lS ¥atal =47|9 Hop o
2} Foko] mxE= G ofst kst =

271 2ok R MBlL - T2 Zokell E A =

i ==

= 5

w8, PZ Bl AR u, MZe APREe 4
=

MHIA - X1 1A &X

0 v FEe @

| FTA “Mul2s - 2 91903 Ao 3]

o

o Mulx- B ol PA oA BAste] Al A 9959
TEANNH olF ZAE Fol HT} UFF WA oA £E

rr
oo

¥ 3 EMUIARRS & EXIE0l 0101 EM(EF - 0l FTA 54 13-CH)

0

0 Az B2 A9 obd 75 5

O FA AFEA, A2FEE2E Arsrd) 8 A14%E)9] olP2t 3

H
Be 47 - 1S

- 127 -



@ MuBlx - F2; Foke] @ ol R Eeke B - g

@ Aulz - B2 Boke] @R oA DA} ou § = YA A
st ol d B4 o ThE

@ & K371 Adsivga Adste 7E ARES AE

0 % 998 g ARgEs TAE, A1% Hek WA TESF 9
A ool AMHeT 3 olFolE WA AH (FZol Folde A
A

sel= A 7bs)

O 3hv| F=2 ‘Fa7I9 AQErs HA, A 39 A F 1d el &%
A3}ZE HA3l(recommendations) 9} 74 3k - v FTA &

D B ool F2/1Y A, £F D Tl MAE FFS BA - Yt

@ B 3 FEHE AAA o5& Fa/Ye]l nok o I BT
S JES St were =4 -

® B4 FIS BRG] TG FFL VAL QoA o= I
= Aol o5t AVHE oMP 54 olFE UE

®

1 Bre] AGute] AAsitiil Addte FA7 2t
0 5 ZPute oz FrRyggz FAsH, A1} 9]% q34 A
90 ol MHSIAL 2 o]Fol= wid MNH (&

3% NH 7Hs)

2

r <

e

p

>

(o]

0,

o

iy

o

- 128 -



O 2o 2 22 e

1 | MHIA - £XI 132 &%

= w2 7|AZ2 FTA140)F Av] 2 - T2} Jof =9 & $s& HE
29371 Ax=E= AL 3 - vl FTA7F 7€

0 237 JY7172 FF5A D3] Frlste], Mulx - &
old) Ao A WS 4= A= AU FAo Uk HAF

AR (ZEF 0L A 3o 27)

|\

o AH A - BR Bof olage] BAY i B

O Aule - F2p ok oA A Thsd AN wAlE s Es]
A% P APt 1 AaE TEAAIe B (@3 AHA 7
A7 BE )

0 & 9435 Tl oA A7I= = ARktel disf 25 d<
#OMHIA - SX BF 018 e, Ok B 20| AJISHE HHE SH 04 &
olsts A2 S AN F2 IISE Bt

FAA - = 7RE FASAISD) A= 2D

15'_
T4 A BRE 5 W BARY A%H BAY Bx 24

0 #F3) ZA5AA S J1de] gl Fael hE BE Fs ¥ AR
EABF A2AG AEL A% Fo) AL TS




& - )

&

71l o

4
Njo

b

file)

Z}A]

=
=

o =y ALk 50%, 1182 88%

33%

=
=

7190] FTA 38 o] 74

st .

e

—

Mg ek 50.5%,
Ct

1404

=

o
[0l &€

3| (

=l

IE 87.7%,
2

AoNE =

—

[—

w22 SAIIA AHHIS (MM &
=75t

- A= 99.9%,
¥ 6.23 SAJISEH g2

=
o

- 312 =4

Autol =9
e

=
=

FOIEO 2012 20N =& (23)

= F4719 #E FHA AVIEE 24

[——
o

P
|

1 (recommendations) ]

nase] ARAFHA BF =
o e} 2 F47)

3]
sl

=

=

1 254

Zo
R

A

3o g5d%
qure]

A}
3,

=
M
Ho

o

- 130 -



MHIA - £X1 $13A2] X

&1 9

I

80
oK

I
i

e

oJ

KIr

KIr

012t MulA - X1 ul

3. 8-

- 131






2 A=z 20113 10¥€ 30¢
g Fouit

AAE g

A= A Asl,

AN MFEFCRATE)ZE] AEAA AR BAN A AElzs 7

7 £47} AR FoF o
o

AGEAEY (S - v AR A
ke A @ Fe] 4E ololo] Hrh $8) 7 AN qw; 749
o A9 Aulz R B4 RopdA @ - m AfEARAHL oe 7
58 oFE 28 WAUZS AZT Aol

Al R4 998 (1) A2 B3 B4 Bob A § - 1] AT
@4 A, A12E 2 A oldn AW A - BEHIL, (2 B
W AREAEge] oF RoplA @ WAL By ANT F Ut
Weke mA L jEE, (3) o5 Hobeld @-m AFTAPHY o]
DA o= F & PATel atel AVHE WP 54 olfE OF
.

i, @) o] 91987 st Buss 1 vel At AR Aol
| AfTggel wep AAE e A998, AT D At v

AA=, o] 9T FEIA g5 AHD FelH, 1 el - n

AgrAYy An2ze] FE 4875 4o ulgel | otk

29

o] APHE - v ARFARA TR F 002 ool T R WA

- 133 -



9/]

1

o of

it

—

~H

- 134 -



Ho

\"

)

(@]

on

o

(@]

Aum!

)

Aum!

b

(@]

(q\]
ﬂmo
-
il
o

R TS

Mo %o

N o

ol

SIS

T
T

7}A

BN

—
o

X
ol

i
o
oF
-
<]

—_—

jans

Ho

| A
7

-

H44

3} 5 Fofol A

I
7o

A1472] o]

3 (1) ARl

2]

2k 9
=Rl 2114, A12%

=
-

AH] 2 -

o
=

43 8y

3
o Af TGPl o5 oA oyuE A

ol
=

§l_ .

, ()

al

~
o

oy

skof A

ERER I

2=
=

| AfFTAEY oW P of =

jml

T
B
=
a8
ry

—_—

N

5} -

Aqukat v}

EROEIR

-
|,

s}

= 3
T o

JFA 2, o] 943

Eds

h=d]
=

AL, 71+

=
T

EEER!

- 135 -



g 74

F Rzt o

[e)
o

o] ¢

7HAE i

o

AR

=
=

SO EEOR- T

] %

uhel o},

O
>

Ao
=y

T
.

713

2 7=

- 136 -



<G : 2YZ AL >

MINISTER FOR. TRADE
MINISTRY OF FOREIGN AFFAIRS AND TRADE
SEQUL, KOREA

October 30, 2011

The Honorable Ron Kirk
United States Trade Representative
Washington, D.C.

Dear Ambassador Kirk,

Given the importance of trade in services and investment in the overall economic relations
between the Republic of Korea and the United States (“the Parties”), it is in the mutual interest of
both of our countries to establish a Committee on Services and Investment upon entry into force
of the Korea-U.S. Free Trade Agreement (KORUS). This Committee, which will comprise
representatives of our respective Governments, will provide an important mechanism to help
oversee the implementation of the KORUS in the services and investment areas.

The Committee on Services and Investment will: (1) monitor and oversee the implementation
and administration of the KORUS Chapters 11, 12, and 14 in the areas of trade in services and
investment; (2) explore and develop ways to further improve the manner in which the KORUS is
implemented in these areas; (3) address any specific issues raised by either Party in relation to
the implementation of the KORUS in these areas; and (4) consider any other matter as the
Committee deems appropriate. As with other committees, bodies, and working groups
established under the KORUS, the Committee will be supervised by the Joint Committee and
otherwise be subject to applicable provisions set out in the KORUS Article 22.2,

The Committee will hold its first meeting within 90 days of entry into force of the KORUS and
meet on an annual basis thereafter, unless both Parties agree otherwise.

I have the honor to propose that this letter and your letter in reply confirming that your .
Government shares this understanding shall constitute an agreement between our Governments.

Sincerely,éa }j% é/)

Jong-Hoon Kim
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EXECUTIVE OFFICE-OF THE PRESIDENT
OFFICE OF THE UNITED STATES TRADE REPRESENTATIVE
WASHINGTON, D.C. 20508

The Honorable Jong-Hoon Kim 0CT 30 201

Minister for Trade
Seoul, Republic of Korea

Dear Minister Kim,
I have the honor to acknowledge receipt of your letter of this date, which reads as follows:

Given the importance of trade in services and investment in the overall economic
relations between the Republic of Korea and the United States (“the Parties”), it is in the
mutual interest of both of our countries to establish a Committee on Services and
Investment upon entry into force of the Korea-U.S. Free Trade Agreement (KORUS).
This Committee, which will comprise representatives of our respective Governments,
will provide an important mechanism to help oversee the implementation of the KORUS
in the services and investment areas. ‘

The Committee on Services and Investment will: (1) monitor and oversee the
implementation and administration of the KORUS Chapters 11, 12, and 14 in the areas of
trade in services and investment; (2) explore and develop ways to further improve the
manner in which the KORUS is implemented in these areas; (3) address any specific
issues raised by either Party in relation to the implementation of the KORUS in these
areas; and (4) consider any other matter as the Committee deems appropriate. As with
other committees, bodies, and working groups established under the KORUS, the
Committee will be supervised by the Joint Committee and otherwise be subject to
applicable provisions set out in the KORUS Article 22.2.

The Committee will hold its first meeting within 90 days of entry into force of the
KORUS and meet on an annual basis thereafter, unless both Parties agree otherwise.

I have the honor to propose that this letter and your letter in reply confirming that your
Government shares this understanding shall constitute an agreement between our
Governments. d

1 have the further honor to confirm that my Government shares this understanding and that your
letter and this letter in reply shall constitute an a between our two Governments.

T

Ambassador Ron Kirk
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MINISTER FOR TRADE
MINISTRY OF FOREIGN AFFAIRS AND TRADE
SEOUL, KOREA

October 30, 2011

The Honorable Ron Kirk
United States Trade Representative
Washington, D.C.

Dear Ambassador Kirk,

Given the important role “small and medium sized enterprises” (SMEs) play in both of our
economies in terms of promoting economic growth, job creation and innovation, it is in the
mutual interest of both of our countries to work together to more effectively address the issues
affecting SMEs in the implementation phase of the Korea-U.S. Free Trade Agreement (KORUS).

To that end, the Republic of Korea and the United States (“the Parties”) will establish a Working
Group on SMEs upon entry into force of the KORUS, comprising representatives of our
respective Governments.

The Working Group will: (1) analyze and evaluate the impact of the implementation of the
KORUS on production, distribution and trade by SMEs'; (2) explore and develop ways-for
SME:s to take greater advantage of the economic opportunities created. by the KORUS; (3)
address any specific issues affecting SMEs relating to the provisions of the Agreement raised by
either Party; and (4) consider any other matter pertaining to SMEs as the Working Group deems
appropriate. As with other committees, bodies, and working groups established under the
KORUS, the Working Group will be supervised by the Joint Committee and otherwise be subject
to applicable provisions set out in the KORUS Article 22.2. b

The Working Group will hold its first meeting within 90 days of entry into force of the KORUS
and meet on an annual basis thereafter, unless both Parties agree otherwise. Within one year of
its first meeting, the Working Group will present the outcome of its work with recommendations,
as appropriate, to the Joint Committee for its consideration,

I have the honor to propose that this letter and your letter in reply confirming that your
Government shares this understanding shall constitute an agreement between our Governments.

Sincerely,

=)

Jong-Hoon Kim

! For purposes of the Working Group, SMEs include any type of busingss that is defined or treated as such under the relevant
d ic laws, regulations or gover blished criteria of either Party.
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EXECUTIVE OFFICE OF THE PRESIDENT

THE UNITED STATES TRADE REPRESENTATIVE
WASHINGTON, D.C. 20508

OCT 3 0 201

The Honorable Jong-Hoon Kim
Minister for Trade
Seoul, Republic of Korea

Dear Minister Kim,

I have the honor to acknowledge receipt of your letter of this date, which reads as follows:

Given the important role “small and medium sized enterprises” (SMEs) play in both of
our economies in terms of promoting economic growth, job creation and innovation, it is
in the mutual interest of both of our countries to work together to more effectively
address the issues affecting SMESs in the implementation phase of the Korea-U.S. Free
Trade Agreement (KORUS).

To that end, the Republic of Korea and the United States (“the Parties™) will establish a
Working Group on SMEs upon entry into force of the KORUS, comprising
representatives of our respective Governments.

The Working Group will: (1) analyze and evaluate the imPact of the implementation of
the KORUS on production, distribution and trade by SMEs'; (2) explore and develop
ways for SMEs to take greater advantage of the economic opportunities created by the
KORUS; (3) address any specific issues affecting SMEs relating to the provisions of the
Agreement raised by either Party; and (4) consider any other matter pertaining to SMEs °
as the Working Group deems appropriate. As with other committees, bodies, and
working groups established under the KORUS, the Working Group will be supervised by
the Joint Committee and otherwise be subject to applicable provisions set out in the
KORUS Article 22.2.

The Working Group will hold its first meeting within 90 days of entry into force of the
KORUS and meet on an annual basis thereafter, unless both Parties agree otherwise.
Within one year of its first meeting, the Working Group will present the outcome of its
work with recommendations, as appropriate, to the Joint Committee for its consideration.

I have the honor to propose that this letter and your letter in reply confirming that your
Government shares this understanding shall constitute an agreement between our
Governments.

1

For purposes of the Working Group, SMEs include any type of business that is defined or treated as such under the relevant

domestic laws, regulations or government-established criteria of either Party.
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1 have the further honor to confirm that my Government shares this understanding and that your
letter and this letter in reply shall constitute an agreement een our two Governments.
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- EX: RAZA R, ELSY, HIES HA 72 oyl
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(3) 2duUe] dFE WOIFIH2010 SHI)
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=,
oz =5 mx | a = 24 | sa 2ses) S0 (00F TR
2o 306 1133 | 7.0 1073 | 6.4 200 39.1 | 10.2| 431 26.2
H = 9.6 27.5 1.7 26.0 1.6 4.9 9.5 2.5 1.0 6.4
 BEX: FEU2Y A FAEA, HF  o|FA =ASZ U129 =) |
(4) OI1=9] AEE HSHEXH2010 S HI)
(sl o, %)
o 5 [s-5-+0-29] ANE MHIA Ik 2E -2 & o
= o 0.7 132.9 268.8 35.5 437.8
H = 0.2 30.3 61.4 8.1 100.0
* B XALGHE = FEALSAH
3| -0 100 udgs= oE (2010)
(249l : of%, MTI 42t3l 7|%)
fl szES 20 | Wiz soEs 2 | H=
-
BEREES] 78 | 15.7% |BIERMEE S 31 | 7.8%
2 |sg 66 | 13.2% |H=sI=ErCH 30 | 7.5%
3 | NENRE 4 | 82% |2zl 17 | 4.3%
4 |lu=sizerey | 34 | 6.9% |AE 16 | 4.1%
5 [nESYES 23 | 47% |gmomE 14| 3.7%
6 |E+OIO] 1 | 23% |n= 12 | 2.9%
AEESP 1| 22% |JEmYsteaE 9 | 2.2%
SESIETE 10 | 2.0% |=% 7| 17%
AR 9 | 2.0% |JIEIHUSEHE 6 | 1.7%
10 | W& D 8 | 1.7% |ga+X 6 | 1.6%
A7 291 | 58.9% A7 148 | 37.5%
. o 498 | 100% 7 404 | 100%
CBX : BR2 Y3



[ ze=ma aasi

1| aluate] 2710 U S
(EhS
Y 2005 2006 2007 2008 2009 2010
7 5,457 6,348 7,283 8,573 6,866 8,916
(100.0%) | (100%) | (100%) | (100%) | (100%) | (100%)
e 1,006 1,180 1,450 1,683 1,409 1,884
] (18.4%) | (18.6%) | (19.9%) | (19.6%) | (20.5%) | (21.1%)
5 ol 724 785 826 893 712 925
~ == (13.3%) | (12.4%) | (11.3%) | (10.4%) | (10.4%) | (10.4%)
H=) U 710 785 928 984 788 922
(13.0%) | (12.4%) | (12.7%) | (11.5%) | (11.5%) | (10.3%)
1= 719 768 830 848 667 902
B (13.2%) | (12.1%) | (11.4%) | (9.9%) | (9.7%) | (10.1%)
&l 2,844 3,255 3,715 4,220 3,635 4,664
EE 619 695 820 914 867 1,169
»= U= 240 265 064 283 218 082
EU 437 485 560 584 466 535
0= 413 432 458 464 376 498
Al 2,612 3,094 3,568 4,353 3,231 4,052
=2 386 486 630 769 542 716
20l 9= 484 519 563 610 494 643
EU 273 301 368 400 322 387
0= 306 337 372 384 290 404
Al 032 161 147 -133 404 412
Do EE 233 209 190 145 325 453
e U= —244 -254 -299 -327 -277 -361
™ EU 164 184 192 184 144 148
0= 108 95 86 80 86 94
<FQ 1938 w943 HZ(2005~2010)>
500
400 (]
300 ]
200
;; 100 E§ zj;i
% —102 - 2 20[10 ;E|U;1L

—-200
-300

—400
-500
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2 | mI=0 =237 @Y S
(Sl @ A=, %)
22 = = = ¢ nsEH
= I =% | d88 | = It =% | ds8 | = It =% | 82
=<2 | ®MA 92,7156 100 SAAH (136,087 100 S A 22,8803 100
15Ji= | 67,214 | 72.5 | 15J4= [100,275| 73.7 | 15J1= |134,585| 58.8
1 JHLECH [ 17,198 | 18.5 == |25,185| 18.5 | IHLIC} | 38,283 | 16.7
2 | YAl | 11,497 | 12.4 | HLICH | 21,084 | 15.5 == | 32,074 1.4
3 == 6,889 7.4 SAIZ2 | 16,119 | 11.8 SAIZD | 27,617 | 12.1
4 o= 4,834 5.2 A= 8,183 6.0 2a=2 (13,017 5.7
5 =g 3,844 4.1 =g 4,952 3.6 =g 8,795 3.8
6 A= 3,823 41 qd= 3,179 2.3 Aqd= 7,002 3.1
7 gt= 2,696 2.9 st= 3,107 2.3 gt= 5,802 2.5
8 [UWEstE | 2,505 2.7 metA | 2,758 2.0 ZetA | 4,780 2.1
9 | Be2t& | 2,260 2.4 CH Gt 2,588 1.9 CH Ot 4,573 2.0
10 | AJHZ | 2,159 2.3 |ot€™H=]| 2,400 1.8 SctE | 4,202 1.8
11| XA | 2,022 2.2 LIOIXI2Ior | 2,291 1.7 H<get= | 3,875 1.7
I
12 CH et 1,985 2.1 op) 2,222 1.6 #IIH | 3,500 1.5
13 | &Il | 1,919 2.1 olE 2,079 1.5 AJLE | 3,484 1.5
24|
14 =3 1,912 2.1 2,065 1.5 olE 3,375 1.5
OIAIOF
15 | A4 | 1,672 1.8 ALl | 2,063 1.5 Ol&cloH| 3,073 1.3
« F o SATA S Xo|R 2 oM F=ZF SHL Xo] H.
» & X : U.S. Census Bureau (Foreign Trade Statistics)





